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Evaluation on tour value with comprehensive environmental regulation in Lake Wuli, Wuxi
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Abstract; Contingent value method (CVM) has become the most popular method applied in monetary evaluation of
economic value of environment by now. Taking the comprehensive environmental regulation of Lake Wuli ( Wuxi)
for example, based on the review and summary of contingent value method (CVM) , the tourists”willingness to pay
(WTP) and its influence factors thanks to the improving of the tour environment around the lake were evaluated
and analyzed through the face-to-face questionnaire investigation on local residents and endemic visitors. The re-
sults showed that; (1) the total WTP of tourists after the comprehensive environmental regulation was 249 million
yuan per year, which was 68 million yuan more than that before the comprehensive environmental regulation and ac-
counted for 1.49% of the total income of local tourism; (2) there was a positive correlation between the WTP of
the tourists and their income, so as to their age, but when their education degree was considered, the relationship
was complicated; (3) the entertainment facilities of Lake Wuli * s scene got the least satisfaction of tourists, the
next was the convenience of shopping and living, as well as the scene of the water surface; on the contrary, the air
quality and tranquil atmosphere got the most satisfaction. At last, the survey method used in this paper was com-
pared and discussed with the double bounded dichotomous choice contingent valuation which is broadly applied in
relevant fields. The economic and societal performances yielded by the comprehensive environmental regulation

were also previewed in order to provide theoretical bases for the establishment of concerned political measurements
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and the management of regional environmental resource capitals.
Keywords: Lake Wuli; comprehensive environmental regulation; tour value (TV); contingent value method

(CVM) ; willingness to pay ( WTP)
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Tab. 1 Main social and economic characteristic of the surveyed travelers around Lake Wuli
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Fig. 5 Inquisitional result of tourists’ satisfaction with Lake Wuli sight
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